
MFL/SEC/BSE/23-24/57 

August 11, 2023 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai - 400 001 
Scrip Code - 948016 
Company Code: 10054 

Dear Sir/Madam, 

Sub: Muthoot Fincorp Limited - Outcome of Board Meeting held on August 11, 2023 

Ref: Disclosure under Regulation 51, 52, 54 and other applicable regulations of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”) 

This is to inform you that a meeting of the Board of Directors of the Company was held today i.e., 
August 11, 2023, and the Board has inter-alia, considered and approved the following: 

1) Unaudited Standalone Financial Results of the Company along with the Limited Review Report
for the quarter ended June 30, 2023. The Unaudited Financial Results of the Company and the
Limited Review Report with unmodified opinion issued by the Joint Statutory Auditors thereon are
enclosed herewith; and

We are also submitting herewith the following for the quarter ended June 30, 2023: 

2) Disclosure under Regulation 52(4) & 52(7) of the Listing Regulations;
3) Disclosure under Regulation 54(2) of the Listing Regulations; and
4) Disclosure under Regulation 54(3) of the Listing Regulations in the format prescribed under 
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

The Financial Results would be published in one English national daily newspaper as required 
under Regulations 52(8) of the Listing Regulations. 



 
 

 

 
The meeting commenced at 2.00 PM (IST) and concluded at 6.30 PM (IST). 
 
Request you to kindly take on record the information and disseminate the same to the investors 
through the website. 
 
Thanking you,  
 
For Muthoot Fincorp Limited 

 
Sachu Sivas 
Company Secretary 
ICSI Membership No. ACS: 60475 

 

 













 
 

 

DISCLOSURE UNDER REGULATION 54(2) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

ISIN Allotment Date Maturity Date 

 Amount 
outstanding as on 
30/06/2023 (Rs. in 

crores)  

Security 

INE549K07AQ0 June 29, 2021 January 03, 2024                       300.00  

Secured by way of first ranking 
exclusive and continuing charge 
to be created pursuant to the 
Deed of Hypothecation on book 
debts which shall be maintained 
at 1.20 (One Decimal Point Two 
Zero) times the value of the 
aggregate principal amount 
outstanding on the Debentures 
including accrued Coupon 

INE549K07AY4  December 15, 2021 September 15, 2023                       200.00  

First Pari-passu charge on the 
present and future current 
assets of the Company along 
with other lenders and NCD 
investors with a minimum asset 
coverage ratio of 1.10 times of 
the value of the outstanding 
principal amounts of the 
Debentures. 

INE549K07535 

February 07, 2020 

April 09, 2023 

                        90.84  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee.   

INE549K07543 February 07, 2025 

INE549K07568 April 08, 2023 

INE549K07576 February 07, 2025 

INE549K07600 April 08, 2023 

INE549K07618 February 07, 2025 

INE549K07675 

July 17, 2020 

September 16, 2023 

                        83.32  

(i) Subservient charge with 
existing secured creditors, on 
certain loan receivables (both 
present and future) of the 
Company in favour of Debenture 
Trustee and (ii) mortgage and 
charge over the immovable 
property admeasuring 54 cents 
situated at Survey No 764/6A, 
Arulvaimozhy Village, Thovala 
Thaluk, Kanyakumari District, 
Tamil Nadu, to be held on pari 
passu basis among the present 
and / or future NCD holders, as 
may be applicable. 

INE549K07683 July 17, 2025 

INE549K07709 September 16, 2023 

INE549K07717 July 17, 2025 

INE549K07733 September 16, 2023 

INE549K07741 

July 17, 2025 



 
 

 

INE549K07816 

October 29, 2020 

December 28, 2023 

                      251.28  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 
future NCD holders, as may be 
applicable. 

INE549K07824 October 29, 2025 

INE549K07840 December 28, 2023 

INE549K07857 October 29, 2025 

INE549K07873 December 28, 2023 

INE549K07881 October 29, 2025 

INE549K07923 

January 29, 2021 

April 29, 2023 

                      125.32  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 
future NCD holders, as may be 
applicable. 

INE549K07931 March 29, 2024 

INE549K07949 January 29, 2026 

INE549K07956 April 29, 2023 

INE549K07964 March 29, 2024 

INE549K07972 January 29, 2026 

INE549K07998 

March 15, 2021 

June  13, 2023 

                        85.01  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 
future NCD holders, as may be 
applicable. 

INE549K07AA4 May  13, 2024 

INE549K07AB2 March 13, 2026 

INE549K07AC0 June  13, 2023 

INE549K07AD8 May  13, 2024 

INE549K07AE6 March 13, 2026 

INE549K07AH9 

May 07,2021 

05 August 2023 

                      175.86  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 
future NCD holders, as may be 
applicable. 

INE549K07AI7 06 July 2024 

INE549K07AJ5 07 May 2026 

INE549K07AM9 05 August 2023 

INE549K07AN7 06 July 2024 

INE549K07AO5 07 May 2026 

INE549K07AS6 

October 29, 2021 

28 January 2024 

                      249.57  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 
future NCD holders, as may be 
applicable. 

INE549K07AT4 28 December 2024 

INE549K07AU2 29 October 2026 

INE549K07AV0 28 January 2024 

INE549K07AW8 28 December 2024 

INE549K07AX6 29 October 2026 

INE549K07AZ1 

02 February 2022 

02 May 2024 

                      400.00  

Subservient charge with existing 
secured creditors, on certain 
loan receivables (both present 
and future) of the Company in 
favour of Debenture Trustee, to 
be held on pari passu basis 
among the present and / or 

INE549K07BA2 03 April 2025 

INE549K07BB0 02 February 2027 

INE549K07BC8 02 February 2028 

INE549K07BD6 02 February 2030 



INE549K07BE4 02 May 2024 future NCD holders, as may be 
applicable. 

INE549K07BF1 03 April 2025 

INE549K07BG9 02 February 2027 

INE549K07BH7 02 February 2028 

INE549K07BI5 02 February 2030 

INE549K07BP0 

06 September 2022 

05 December 2024 

398.84  

Subservient charge with existing 
secured creditors on all loan 
receivables (both present and 
future) of the company in favour 
of Debenture Trustee, to be held 
on pari passu basis among the 
present and / or future NCD 
holders, as may be applicable. 

INE549K07BO3 05 November 2025 

INE549K07BN5 06 September 2026 

INE549K07BM7 05 December 2024 

INE549K07BL9  05 November 2025 

INE549K07BK1 06 September 2026 

INE549K07BJ3 06 September 2030 

INE549K07BV8 

02 February 2023 

02 May 2025 

283.16  

Subservient charge with existing 
secured creditors on all loan 
receivables (both present and 
future) of the company in favour 
of Debenture Trustee, to be held 
on pari passu basis among the 
present and / or future NCD 
holders, as may be applicable. 

INE549K07BT2 02 April 2026 

INE549K07BX4 02 February 2027 

INE549K07BU0 02 February 2028 

INE549K07BS4 02 February 2027 

INE549K07BW6 02 February 2028 

INE549K07BR6 02 May 2025 

INE549K07BQ8 02 April 2026 

INE549K07CF9 

02 May 2023 

02 August 2025 

172.10  

Subservient charge with existing 
secured creditors on all loan 
receivables (both present and 
future) of the company in favour 
of Debenture Trustee, to be held 
on pari passu basis among the 
present and / or future NCD 
holders, as may be applicable. 

INE549K07CE2 02 November 2026 

INE549K07CD4 02 May 2028 

INE549K07CC6 02 May 2030 

INE549K07CB8 02 May 2028 

INE549K07CA0 02 August 2025 

INE549K07BZ9 02 November 2026 

INE549K07BY2 02 May 2030 













MFL/SEC/BSE/23-24/58 

August 11, 2023  

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001 

Scrip Code - 948016 

Company Code: 10054 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) 

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we hereby confirm that the issue proceeds of Non-Convertible Debentures 

(NCDs) issued by Muthoot Fincorp Limited and outstanding as on June 30, 2023, have been utilized 

as per the objects stated in the offer document and there has been no material deviation, in the use 

of proceeds of issue of NCDs from the objects stated in the offer document. Further we submit that 

the Company has issued listed secured NCDs during the quarter ended June 30, 2023. 

In terms of Regulation 52(7A) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, read with SEBI Operational Circular No. 

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on 

December 01, 2022) the statement of NIL material deviation in the use of the proceeds of issue of 

NCDs from the objects stated in the offer document is enclosed herewith. 

Request you to kindly take on record the information and disseminate the same to the investors 

through the website. 

Thanking you,  

For Muthoot Fincorp Limited 

Sachu Sivas 

Company Secretary 

ICSI Membership No. ACS: 60475 



A. Statement of Utilization of Issue Proceeds

Name of the issuer ISIN 

Mode of 
Fund Raising 
(Public 
issues/Priva
te 
placement) 

Type of Instrument Date of raising 
fund 

Amount Raised 
(in Cr.) Funds Utlilized (in Cr.) Any deviation 

(Yes/No) 

If 8 is Yes, 
then specify 
the purpose 
for which the 
funds were 
utilized 

Remarks 

Muthoot Fincorp 
Limited INE549K07CF9 Public Issue Non-Convertible 

Debentures 02/05/2023 29.62 29.62 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07CE2 Public Issue Non-Convertible 

Debentures 02/05/2023 13.18 13.18 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07CD4 Public Issue Non-Convertible 

Debentures 02/05/2023 11.00 11.00 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07CC6 Public Issue Non-Convertible 

Debentures 02/05/2023 22.15 22.15 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07CB8 Public Issue Non-Convertible 

Debentures 02/05/2023 13.70 13.70 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07CA0 Public Issue Non-Convertible 

Debentures 02/05/2023 46.27 46.27 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07BZ9 Public Issue Non-Convertible 

Debentures 02/05/2023 21.43 21.43 No NIL NIL 

Muthoot Fincorp 
Limited INE549K07BY2 Public Issue Non-Convertible 

Debentures 02/05/2023 14.75 14.75 No NIL NIL 



Statement of Material Deviation or Variation in use of Issue proceeds for the 
quarter ended June 30, 2023

Particulars Remarks 
Name of listed entity Muthoot Fincorp Limited 

Mode of fund raising Public issue 
Type of instrument Non-convertible Securities 
Date of raising funds 02-05-2023
Amount raised 172.10 Cr 
Report filed for quarter ended 30-06-2023
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated
in the prospectus/ offer document? No 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any, Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original object Modifi
ed 

object 
if any 

Modifi
ed 

allocati
on, if 
any, 

Funds 
utilised 
(Rs. in 
Crores) 

Amount of deviation/ 
variation for the quarter 
according to applicable 
object (Rs. in Crores and in 
% 

Remark, 
if any 

Nil 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Muthoot Fincorp Limited 

Sachu Sivas 
Company Secretary 
ICSI Membership No. ACS: 60475 

Date: August 11, 2023

Orginal 
Allocation




