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To,
The lloard of Directors
Muthoot Fincorp t.imited
Muthoot Centre,'IC No 27/ 3022
Punnen Road, T'hiruvananthapuram
Kerala - 695001

We SEP & Associates, Company Secretaries, have'e'xamined:

(a) all the clocuments ancl recorcis macle available to ,, una explanation

provided by Muthoot Fincorp Ltd (CIN: U65929KL1997PLC0L1518)("the

listed gntity"),
(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the Iistc.c-l cntity,
(d) other clocuments/ filings, as mav be rclevant, which has beerr reliecl upon

to make this certification,

ior tlre iinancial ye.ar enclecl March 3'1,2022 ("Re'view Perioc{") in respect of
compliancc with the provisions of:

the Securitit:s ancl L.xchange Iloarci of Irrclia Ac|,1992 ("SI1BI Act")ancl the

l{egulations, circulars, guidelines issuecl thereuncier; ancl

the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made

thereuncler and the Regulations, circulars, guic-lelines issuecl thereunder by

the Securities ancl Exchange Boarci of lndia ("SEBI");

The specific regulations, whose provisions and the circulars/ guidelines issued

thereunder, have been examined, inclucie:-
(a) Securities and lixchange Boarc'l oi Irrclia (t-istirrg Obligations ancl Disclosure

Req u irements) Ile.gu la tions, 201 5;

(b) Securities ancl Exchange Boarci of lnc'lia (lssuc of Capital anc'l Disclosure

Requirements) Iiegulatioirs, 2018 (to the extent applicable);
(c) Securilies ancl }:xchange Boarcl of Irrclia (lssue and l.istir-rg of Debt

Secu ri ties) Ii,egu lations, 2008;

(d) Securities anc{ f'.xchange Boarcl of lnclia

I{egu la tions , 2015;

(l'}rohibition of Insicler l-racling)

(o)

(b)
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a ncl c ircu la rs/ gu icl el ines iss ueci thereu nc.ler;

anc{ basec{ on the above examination, and consiclering the relaxations granted by
the Ministry of Corporate Affairs ancl Securities and Exchange Boartl of India
warranted due to the sprcacl of the CIOVID-I9 pandemic, we. hereby report that,
during tlre Review, pe.rioci:

(a) The listec'l entity l-ras complieci with the provisions of the above Regulations ancl
c i rc u I a rs / g u i cl e I i n es iss uecj the re u u cl e. r. 

*

(b) I'he Iistetl erltity lras rnaitttainccl proper re(rorrls uncjr.r the. provisiorrs of the above
Regulations anc'l t:ircr-rlars/ guiclelincs issr.rc'tl tht:reuncler insofar as it appears
from our crarrrination ol thosc rt,t-orcis.

(c) l'he rt:portirrg .f clausc 6(4) ;rrcl 6(ll) of tl.rtr circular No.
CIR/CFD/CMD1/111/2019 clatecl October 18,2019 issuecl by the Securities and
Erchange Boarcl of Inclia orr "Rt:signation of statutory auclitors from listecl e.ntities
arlcl their material subsicliaries" is not applicable cluring the Ileview perioc-I.

(cl) The're were no_actions taken agairrst the listecl entity/ its promote'rs/ clirectors/
material subsicliaries either by SFilll or by Stock iixchanges (itrclLtdirtg Lgular tlrc
Stntrdnrd Opcrotittg Prttccdrrras tssuctl bt1 St:,Bl tlrotrglr unrititts c:ircttlors) upcler thc.
aforesaid Acts/ Regulations anci circulars/ guidelines issuecl therc.unc-ler irr so far
as it appe.ars{rom my c,xaminatiorr of those recorcls.

(e) 'l'he rcporting of actions bl'tht'liskrrl entity to cornply,with the obse.rvatiols mac{ei, previous rc'p.rts cl,es n.t arise cluring the rcporiirrg perioc-|.

*Note': 'l-hc Ilegulations 16 to 27 ot tlre sHtll (Listing Obligations ancl I)isclosurc
Requirel,etlts) Rcgulations,20 l5 arc applicable t. tlr.,'rnrpa.v o, (i'comprl_y or cxpl.ri.
basjs'clr"rring the periocl uncler rc'vie'w, ancl w,e have beelr intorme.l that tlre c.mpa.1,is
t-trcleavoritrg to.lchieve full conrpliarrcc with tl-rese provisions by 31 .03.2023. I{encc, we have
trot ntacleanv obsorvatiorts itt our [lcp-rort pertairring to the relr:varrt Rtgulati.1r-rs.
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