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Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 

Dear Sir 

Sub: Compliance as per Regulation 52 of SEBI (LODR) 

m 
mutli•ocot 

FINCORP 
Jab zin.dagi Waln.i ho 

28-05-2022 

We, Muthoot Fincorp Limited, a public limited company having its registered office at Muthoot 
Centre, TC No 27 / 3022, Punnen Road, Thiruvananthapuram - 695001, having listed our 
Debentures and Perpetual Debt Instruments in Bombay Stock Exchange, hereby submit our 

audited, Consolidated and Standalone Financial Results for the year ended March 31, 2022, along 
with the Audit Report, Director's Declaration and disclosures as per Regulation 52(4). 

Regards 

For Muthoot Fincorp Limited 

ce President - Finance & Accounts 

Encl: 

Annexure 1: Audited Financial Results as per Regulation 52 (2) (d) - Standalone & Consolidated 

Annexure 2: Annuai Audit Report as per Regulation 52 (3) (a) - Standalone & Consolidated 

Annexure 3: Directors declnration on audit report with unmodified opinion 

Annexure 4: Disclosure as per Regulation 52(4) 

m MUTHOOT FINCORP LTD. 
(A Muthoot Pappachan Group Company) 
CIN : U65929KL 1997PLC011518 
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~Mvtho<tl F.b,cor-p l.lmhed 
Rrgbtt.1'1'<1 Offlt'c1 :\h1thoo1 C~otre. Puoncri Road, TrlYandrum 

Cl~ . U65'l1>Kl.199?Pl,.C011 ~18 .. 

St.11cmC.nt of Slat1.1h1font !' lniun'ial Rl"3vft1 ror 1hr: quarrt:r aod 1bt year t:nded Mardi ) I, ZOll 

Qu1r1c:r Ended QtHrt~ F.ndecl \~en &nded ,\Jareb 

-Pa rdc 1il1a n, ~Iard1 J I 2022 DN'c-mbull 1021 JI ?Qll 
(A"udhed - l;tt ft>r 

(t frunidhed) (Audhf!d} Not• 6I 
Revtl1me rro,n t1)>~·r:Hfon.1 

(o) lnt1:1.i;i:~ 1m,:onw n ,~U7f1 81-.698 12 l .18~7.60 1-1 
(ii) pavnknd hlcomc 4.58 4 ,. 1744 
tiii) RtutaJ income 133.43 lll,83 lll.22 
(1\!~ F1.-'<:s 1nd t ooµniu1on 1m:omt 4,001,68 2.00061 9,9S2.l9 

(v) Net ~II) oo dcr.e~-<1j!11 i!1on ()( fhl1incutl in~tJumn\1s und.er 
( ll.•OJ . l7 SJ illllOl'llS.ed cost eatc~ury 

(xi) Oll.crs 737.2~ t,09 70 3,:)32.38 
n, Toi.al RttV.eaue. from 1:1pierali~uu ai.:m.s; 84;.847,0f l.32,63.3.60 
{U) 0 1.ho- lnromc: 11!J2 373 1 IS&,OS 
(Ill' Tout I ID(OIU (I + II) 41,,Js,.1s 84."4.;,.z 3,J?,791,114 

E.tp<'tlH'.S 

(i) Eanontc cost): J8,0•l20 41,603 0) 1,6),5471'9 
lll) lm1>:irrmet11 {)f fiu.aoo,al msv,imcni.s J,000.02 3·,05J 5.1 1. 1:52..74 
tlu> Net L~s 01, f;),u vu.l'W ~hll.ng~ .246 ?◄ •360 23 121 
{l\'J Em_plo)'(.: bc1wth c,-c:pcnR:!i 1l,06U6 12,6n 22 Sl,690$4 
(v) E>e~CJation1 amon1211non nntl lm1,afrmcnt 6.802-70 4,Jio IS 21,070 48 
{,•i) Olht:t-ext,cMiC~ 12,346 58 11 ,l"Sl 4q 40,28;18S 
•tY) To,• I f..r-"t1St'~ (1V) 74~SQ2.IO 72,849.00 2,8.5,9'8.01 

t Y) P.rofit/(lou ) btfoft c,;:«plioH I Item~ and In (IU . IV) 7,3~?.65 12,035;32 46,SJJ.64 

(VI) £.,.ct;111lon11I 1t rm, . . 
(VIIJ l"fofil/(lo:u) lld qrc 1•x (V• VI> 7,857.65 11 ,01,.J2 4(1,SJJ.~4 
(Vlll~ Tu E.'<-:xm·~~ 

(IJ Currcmt3.'( 3,002.92 '3,81S t16 l).7W b2 
11) Oc-!(m:d Qlll (6)18,17) (787 SSJ (l,S91.U) 

(Jl<) 
Pn;,fil/()\)SS) A,r thc-penod l'rom ~onriouing_ opctatioru (Vrl~ 

$.55),00 9,007.24 :u ,685.tl \,111l 

IX) ~flt1(~) OOm di.sco:nlinucd opcratll>D,S . . 
{X•I) T~ e!<~,is~ oNl~onu,,uoo o·· -nallW . . . 
(XJ.0 P1oti1/0o.ys) from dmoaunucd opqnnons (AJl~r ui.~) (X •XI) . . . 

( X'IJO P.rofit/(lonJ ror rht• period (l"X• X(I) 5,55),00 9,007.14 ~·-~~~-13 

(XII' ) O,her Cor:nprel'lt1;13i\•e h1to"'e 
/\ (i) hi:ms I.ti.ii wi,U not bc-cl~1fi~ 10 prot'tt ot 1ost· 

Net Oa1nl(loss) on equttr i,1strumc!ltt ~a!ilred lhrUugh 
1,424.07 40. 108 2, 167 ,1 Othi:-t Comp(-eheniw~ lnc:(l\n C 

Rcmtai1,u cmc.1+1 of die de 'rh1eJ bt·ncfn bu.bi hlies 11 295 2'.97~ 179V 
(ji) fl'ICi!Vl.'u: Wi rdal int to 1tcrru lhat will 001 be l'tt.laisificd 

(~49,94) ( ,~.) 67) (539.0!) U> ·-··· fi1 or lo~i; 

S11brntJ1I (A) 1.18'.Cl<I 41J,66 t.,807.73 
ij lr) rtw1!; iluu will be chtssifkd,10 pr\'l'fi.1 o: lo~~ . . . 

(uJ lnc.omc ~x rclahnj! t9 ite.Ru 1ha1 ,, 111 ~ ,i.:cl.u;;;;li~ to 
- rotit o: Jost 

. . 
Subtotal (8\ . . . 
Other Con,prebc;11-.,h·dncome (A + 13) 1,un.09' 48,66 1,807,7:l 
Tora! Comp~ binlh•~ Income ror I.be pl"r jocd (Xlll+XIV) 

tXV/ (a Qmpn$ini J•rofil (I.Aw) nrid Otbtr t';om_pr'We.1uh'~ 
lnetitr:ac for;"" "'erio•" 

617◄0.08 !J,05.S;SIJ 36,491.86 

f,S\'J) E'araini;s pu tquliJ' •b1m.•(n e>1 t1n11u~lcyed) 

1}~1c(Rt l 2.ll7 4 II 17,'l l 

DiJu1cd (Rs..) 21t 4 02 17 )6 
Sat ucCOlt,pq11)·m-g ,101tA 10 j1111mdu/ re.vu/ia 

Ttnn1Yannntll1punun._28 M:iy 2022 

!Rt mloklu! 
Yc-ar Etuftd Ma reb 

.ll lOz.l 

(Auditrd) 

2.98.476 :I; · 

22 S1 

.520 84 
7,S>J 16 

1-4,552 26 

2,086'62 
J,.?J ,l0?.61 

qo 19 

J ,2:S.l .93.46 

1,66,1'>9!09 
S.-04191 

,~.9 1 

48.5.107 

12,636.89 
)0.339.41 

2,7J~l.l 1 

➔9,457,19 

. 
49.451', 1, 

ll,504 00 

Cl,OOOSS) 

)6,95'.J,74 

J6,95J,74 

( 15,966'40) 

(~6.36) 

:3.?J9.7J 

(ll,Jl.t.02) 
. 
. 

. 
(12~-lJJ,OZ) 

14.640:71 

19.0j 

19.◊6 

~ 
Thorria,s Jobn M1.1tbOl)I 

M.anag1.n.g Ottt(!lOf 
DIN OQQl 16lS 



M ulboot Fincorp Limited 
Regis tered Offite: Muthoot Ctnii-c, Punnet,. Ro:ld, •rrivandrum 

ClN - lJ659Z9KLJ997PI.COl1518 

StauJalonc St)ltcmcnt or Ass.d.s and t.labillties ay at Much 31, 2.02.2 

Particulars 

ASSt:Ts 
1 Ffn.11ncJ~J asse.ts 

1l) Cash and cash tquJvul~J\tS 
b) Dank RuJi:ihcc 01hcr lh'iltl {a) ob<J\'C 
c) Rei!ei•;.lhlf$ 

(i) Trade R~cciyables 
d) Wans 
c) t.1h•cs1mcnts 

l) Other Financ~tl assets 

2 Non•linlntial ,\.'(~tts 
a) Cum:m T,ix Assets (ne1) 
h) lm1cstmcnt Propcny 
e) Property, Plunl and Equipme01 
rl) Other Jntani:;.ibJc:. a:.sc'Ui 
0) Right of Us<: /\sscts 
l) Other non fina11eiahtsselS 

Tohtl a.J$tlS 

LIABILITIES AND EQlfITY 
I FfnanCial Li-abilities 
a) P"ayablcs 

(TI} Other Payables 
(i) tot~ outS1andfn,g due~ of micro ,cnlcrprises and small 

en~erptise.s 
(ii) toto.l OULStandlog dues of c-n:ditors olhcr lhM micro 

cmcr_prise-s and s'nfaU cnt('"t'prises 
b) 0ch1 Sccuri1ies 
cl Borrowings: (other tb<U.l debt securidc~) 
d) l..ea.$C Liubi1hy 
C) Subordinated u abilitles 
J) Otbc.r Fi.qancial liabili1ieS 

2 Non~finand.11 L.-iabilirie.s ~, C\Jm!fll tax li;1bilitic;; (n9t) 
b) Provisions 
c) l)CICricd ta.'C Liabilities (net) 
d) Other ooo-fimmc.ia1 Uabmties 

J Equity 
a) Equiry share capitul 
b) Other equity 

Total Liab'iliti.;; i nd f.-nuity 
SiJe (1ccomppnyiog nc>ll!s.to financial re)·tt!t,t 

Thiruvommthap11rom, 28.May 2022 

(Rs In l~k/Js) 
As.it.Muth 31 ~ As 111 March 3 J, 

2022 2021 
Audltt':d Audited . 

2,35,980.>9 40,917.1 9 
I 1.089.14 16,326.10 

2,6.lO.SO 1,81').94 
17,0 I ,S20.88 18,45,298.1 4 
1.63,959,06 1,61 ,803.59 

13,049.87 l?,259.56 

2,997.12 676.03 
30,23,6.55 30,236.SS 
38,9'1.l.42 41-,3 13.73 

937.59 833.76 
57,939.67 •13,527,94 
3 1.1 20.00 32.015,82 

U.90,3 77 .08 ll,341028,;15 

79.03 4Ul 

4,703.1$ 1.724.99 

3,79,379.03 4,36,S86,4S 
1 I .5J,567,02 t0.98.836.85 

64,656.45 47,841.90 
2,38,526.64 2,49,512.07 

76.253.36 50,591.66 

- -
2.959,81 2.823.83 

23,668.26 24,:/20.32 
1,634.$9 1,265.63 

19,370.S6 19,370,S6 
3,25,578. 77 3.00,70$.2,4 

22,90,377.08 22,34.02"8.JS 

On-b<Jnilfol'tb< Boord oi' Di11:c1ors 

mu 
Thoma,Jo~t 

Manag,m·g Di~ctOt 
DIN: 00.011618 



Mu1hoo1 nntorp Umhtd 
lh11li1ett:d Omte.: \lu1hoo1 , •.,111,~ Punncfl [lu~II. Tr-lvandr.um 

Cl.'- • t •~~9l9KLl99'1PLCOJ 1518 

Parti,:u.lao 
Aul Mnth3 1. 2011 As at Mardi 31. l&ll 

A C11.$b now from Optr111i.n& ACitii iti<'3 

N.et·Profit before,, t:tution 
A,dju.Jtmtn/$ t .(J u.c.,n~ilt J!'P/il b.eftJr~ /a;~ t() nt't cos."-fl""''S: 

Add ~pc:c.1111100~ amo.rtlsauoo and lmpairmc:m 
/\~ fmp1nmt:nt 1.tn finan.;lal ms1rumtnlll 

Add: Finance cost 
Ad<f Provislon for Gratuity 
Add Provis:.On fo1 COfl\pt,i:sa~d :l.0$C,i<:e 
Add· Ne, {g{Un}/ loss ori fai r v:ih:1e chllngcs 

Leu: (oromc on m\'cstmeots 

Les~. Drvldcnd in~ome 
tJP/.:,fU'fll".'() rRQE'ff iff!Fl)/1.£ JJ/(!Rk.JN(i CAl'IT.-U. Cl/ANG£'? 

Atfji1,U1u•sib fort 

(lnc-r1.:a~)!DccJ'd11Se to Track rcce1yabks-

(loc1e11s~)!Dec:rcillc m l,laok t>;.ill111ccs oth,:.r 1h11n ~ .b •nd t:1¥h cquwal¢~ 
(fncrr11sciJtl)~r'c'll::fl." 1n ~N 

(locreasi:)ID~r~8'c 1n (>lbc.T fmanc.ial aiict 
(lncicase>Vettc::riic io O!Mfm.m .. fin11.l.l('.i1! a.s:$tt 

ln~'TCB$c/(Ol.'Cre&S() in Other fir.,ncfaJ li'abilities. 
l1wft*{(Occ1e.a1c-) In O:bcr non-fio~)al· U11bil1ttc:s 
loc.rt~DC1lreuoJ m r~de. pay:ibkl 
lncre&St,\D~l't'IISC) 111 Pt0\•Utons 
Caxh {(¥11n11tt!d I (11tili:reil) / !'Uni / (fur) D/HflD/lon.1 

Fin&lltc cost paid 
ln..olt'I~ tax 1111id 

Net c:tsb no":jl from opt"nllna ai;m<l1ic-i 

B C.-,,,b Oow (ri)m l11i•e.,1iog 11<-tMtlc, 

Purcb.ssc i,( pro1M't'l)1. pfanrand equipment and lntang1bk iwtts 

Proceeds ag111nsttpurchale) I $1tlc or m"~Stme-hi fu.ild$ 

PfOC«ds 11gt).it1si<(purthasc)/;.$alc.orcquuy 1nv.c:s.tn~i:its. 

.Pnx~eds 11g91n.s, (p.urvhatC)f.s8'e or <k-b1 s«J.muc-s 
lnV<:,Jlmcnq- m unqwte:d cquh)1 ,tlwltt:$ 

Di\1iddld inc~m: 
b1eoine oo UJYC:11~n1s 

N.ct catb now, from i'a,,bti.nt at1lvUl<-s-

C Cll$h fl<iw from Fln.~adna. adivitl~ 
lncrcast / (dcc:t~) in debt s~c:ut11i~ 
L"t(tca~,e I (dccn:ase) in bom),(,.ngs (Olh<r than debt securities) 

h\t:n.":llsc J (decrta*)-11'.1 fllbOrdinatccl. tiabdili<.'$ 
Paym·en1-ofkti;C liabi]iuc;s 

Pro«~s (ron, IS:$\:¢ of Cumulat,vc Compul,sonly Oo1wc:rt1bl,c, 1>refcrcnce Shnml 
Divid~1\d paid 

N~ c:uh Rei"'' (ro10 ffna.ndn.it :1c1h·hles 

0 Ntt in<"r~s~/(de'cl't,1se).i11 rilsll iu1d cllsh cquiv111Cnl$'(M·D+C} 

Ca~hal)de,a·~ti ,quwa!ci;;ts~lApril 01, 20:?J I Apnl 0 1. 2020 

C.,:1Hb !ind cath eq,ulraltnts a t Mar~ J I, 1022 I March J l , 101) 

Audhed .. 

46,313.64 

:?1,070.48 

7~lU.74 

l.61,541.79 

174.23 

(38 2$) 

lll.27 

11, 518 71) 
(11 •• , 

:,1-1.111.1, 

(81056) 

S.,2)6 91 
1,3.6,624 .52 

.5,ol,29 so 
8;<5.82 

58S. 17 
Jq9.Z6 

3 ,01 l.◄6 

179.21 

3.88,317,17 

(I.SO, 126.SS) 

(16.041.41) 

2,ll,7Ul>,17 

<HOHi) 
-l20 S-4 

(S26 77> 

30000 

(200 00) 

1144 

1.573.71 
(l,lll.6•) 

( 57,l21 90) 

56,034 ZS 
(9,201 75) 

( 11.*21 )9) 

IS,000.00 

( 11.622 33) 
(?S,43J.09) 

1,95,063.3' 

40.~17 )9 

l,)S,980.59 

Audi ted 

4?,4S7,J9 

~2.63"89 

S.041 91 
1,66,698.09 

440.7¥ 

68·5~ 

53.91 
(593 00) 

(21 l?) 
2.,)/111.11 

1,(\9394 

(IS,3414 1) 

(4,S3.H1.'19) 

14,1906') 
{l.464.66·) 

( 191.27) 

(2.21>.l&) 

(3S,to9 JI> 

{•6 36) 

(l,7J,JJ6.l~J 
(l,522.S5.92) 

(14,HH4) 

(<.40,126.11) 

(),663 141 

(39 00) 

4(11.0Q 

(70 00) 

(9. 00) 
11 S1 

S9J.OQ 

(l,70!1.48) 

l.10.413.1< 
1,lO.Sll 58 

(l016Sj 40) 

(16,!,0919) 

-
. 

iC,!'il ,73 I ,5Z 

10,899.92 

:so.lH?.2$ 
40.9,17.19 

T~~ 
Man.11.g;mg OiretWr 

P IN 0001 (6il 



Muth9ot Fincorp Umit~d 
R4.i!l~ltrcJ Qfncc: Mulbuol Ccnlrc, P·unntn 'Road, 'l'rivandrum 

CJN - U6S92.91<.i,1997Pl,COI 1518 
NOTF.S TO FINANCIAL R£Slll,'l'S FOil T HE QUART'£R AND FINANCIAL YEAR ENDED MARCH JI, 2.0?2 

'Inc above Aud1Jcd Standalone Financial R~uhf or Mulhool Frncorp L1m1tcd {•€0.mp.any") were ri:,,,ewed by ~ •a.vdit eonumuce and rcooR\)11<:t\<kd for 
appro~J o.n~ app-rovtd by the Bot1rd ofOircc1ors;a1 I.heir meed,,g, bcld un May 2i. 20l1:. 

2 ·Cbc it,bc.n,""t:-resuhs oflhc C91Jlpany hove been p(~.Parod m uceordam:,e, with lndfa.n AcCQun.11,og·StnndArds ("ln.d AS"J nonfied un<tcr S~cnon t33 -0f1he 

Comp~ies Ao.t. 20 13 an4 othci;- rccognm:.d act'Owmng practices gcnc(ally 11ccepted ln lndill. These resuJtS for lhe: >·-=·ar ended Marth JI. 2022 wcr< 

luid1tcd JomUy by 1h-c jofnt statutory auditors M/i. Krishnan Retha & Asso,iaJcs and M's Rangruuani & 'Co. who hllve issued unmodified audit opju.iort 

1hcreon The llnuneial resuJlS for I.be year ended March J I, 202J was aµd11i::tl by ano.thcr fi.tm of Chartt'red Ac.,c.ountant'i 

;1 Thc: a"er effects- or the -COVJD .. 19 pauckmk and rc:mluant restnctfons have cominucd IQ haw its tmpa~t on economic uclivtty during Lhc- ye.Jr ended 
Mllrch 3 1, 2022 Howe,tr. 1hi.S has nO'I rc·sut1td i.u a s1gnifi¢a:tu [1npaC't C>n th( optrallo~ / fimsncud l)OS'1tion orihc Cump1tny. though 1hcre ha,-.been an 
c:Xpecled leVt'.I of Stre.-.s in coUe't:tiqnli und higher gold auctlon, dwing lhc )'Car. W.itb r~ductd prot;:ability or re.nri~libns e,·cn m ttmd: or Cov:ul spike$ 
lh<:tCby aHowing cOn1uluity uf gener-...J economic momcmum, th.: 11Jturc- per-fhrman-ct:!i llnd colltt:tlons "re: ~~cted lo lntpro,ic. 

The i1Dpuirmcnt loss/provision tcrogni:iM in ilie bOOks or accounts. is L"On:~iifored adequate 115 01 the rc:po.rting d!lfc: 11ie Cc,mpan)' will continue tn 
morutor and make approprfa,c changes to loan ~stlmriteS. bo.~d un future C'onditions. 

4 Th~ Co1t1p'J.Oy has maintained requisite JWJ Wet cuvc:r b)' wa)' or moftg3gC- of tmmovabtc property. p·.an pasi u / subservient oh:ir_g~ rcspetth'Cly on 
current ass..::ts, book dcb1s and loft.ns and 1.1d,.11nocs of lbc Compahy. on u.s Secured, Listed Non•Co11ve·n;blc Ocbermacs as at Mmh 31. 2021. . 

.S 111?: Company is priinari~yengaged in the bosines~<if financing &.ad &JI its opMtions arc in India. AOCOtdin.gly. lhereatc no st'parA1e reportable segments 
as l):C:t tnd AS I 08 •~ap;cnu.ing Segments" 

6 The figures for lhc quancr tnde:d March 3 I, 2022 is ,the balancing figu.rcJ>.el\WCD thc·.aud.ited figure$ m respect orlhe )'t4'? ended Mar-ch 3 I, 2022 .and the 
uPaudncd figures of the nine months c;ndcd Oc:ccmt),e-r• 3 J. '2021 

Th1nM1n:tn\hapuram, 28 Muy 2022· 

On behalf or the Board of D'i.rectorY 

~/ 
Thomas Job.ll Mui.hoot 

Mc1naging.Dircctor 
OIN: Q-00 11&18 



Rane3marri & ca 
Chartered Accountants, 
R9se i:ardens, 
l'jear Iron Bridge, 
Alappuiha, 
l(w~la; 688011 --- -··-- - - --

Krishnan Rctn,1 & Assod~IC$ 
Ch.trtcted Accoulttants, 
TC 37 /1510--133, 
Nandini Garden, fort PO, 
Tblruvanantl,apuram, 
1<erilla: 695023 

L'l101!PENl>f' •'\T ALIOI rOll'S R!sPOiff ON !,'1',"\,'1/DAI.ONE QUAli'l'EIH,Y f'l!'fANCIAL 
Rf:-SUl: J'~ ,\N I> S'l'ANOAl.()NI,, YEAH TO l)A'ff. F INANCIAL R£SUL n; ()f J\JUTIIOOT 
FINConr LI\HTlm PIJllSUANT TO T U£ HEGULAT.ION 52 Of' 1·111:: SF.Ill (LISTIKG 
OllLIGATl()'iS \ NO t>IS°Cl,0Sl'RK IU~Q UUH:M1'i'ff$} llEC Ul ,,\ TTON.S. 2015 (AS ,\Mf: .. l\'fff'.I>) 

lo th, Hou rd or Oirl'Cturs <If Muthoul Fin,·nrp Lin,ltcd 

Opin!un 

\\ ~ i•,1-.0 uuJn~d tlw ati:ompnn>.in!( siatcmcnt ofsumdalorlC financial tesuhs of M111l1ot~ fincorp l.im,ted 
('1h,• ,;.;<,Ill():•>} .. , 1,1r th,, •1u:1h\!t <'1>dcd ~ I ,1 \•tn-r<h. Z.0:?2 ui,d lht )C8r :o dm~ re,ul1, for the p..-,'iud frnm 
l>l ,\rril. 1•J2l t11 31st Mord,. ~tJ~1 ('ihc ~rntcmcnt''). being subnilned 1;,y the l ' cm1p,1.n} pur!imt>l tu the 

1 ~1J:11irc111,•11t, 1/1 H~gul.11ion 5? ul ;Ji,: !)EB I ti is1u1g Oblittations nnd Dl~cl~'tlre ke,1uiremc111') Rc1:ula1l{l!I, 
1\J 15 -,1, 11111c11Ulhi c·•umns R~t1bt ion~ ~1. 

lo c:111r ••~i11i<1n :UliJ IQ th~ b~n of our infurin:it.ion ~n,I ue.~ordlog to thll explnna1io1\S given w u:., the 
S1.,1c:\l\mt. 

- I; 1.1rc;~n1cJ In u,,orJa11.:e with,~~ r,:qui~nMlh< ~,1 the hS1ing ,·egul3liO!lS in th,~ reg;ird aod, 
t~ivl;', n Lnic mid fair \•i~,, m conformit)' \\ id, 1h.:: recogni119n and meA~\Jfemet'H prin .. ipl\.:) luid Jo\\11 tu 

111'0 applicable Jfhlian Accoun11ng Sund:irJs (lnJ AS') pr..-s<;tlt-cd under s~~Ullll 133 c,f 01a t:umf),mi ... , .\,t 

~Ol l ("th< Ad';. n::.J -.i1h ('umpnn1es (Acl"OL111L,) Ruic~, 20 14 ~, mnen<kld 10 the cl<t<.>m l\pPlkablc. an,I 
•11hcr ,1,co1111h11~ principle, i:encrnlly ae.cept~d in lndi~ or 1h<r net profit after rnx an<l other co1npr,➔~1xrw 
income Joel l!llwr lin,ntial lofo1matio11 r.,, th\• qu,ui•t c11<kd Jtsl M~r~h, 2021311d the l= lo dm~ n,<ul1> 
il't Iii.: p.:119,J J'n,111 Isl '\pril 20:!I Ill March .ll, :w::: 

Onsls for CJploiun 

\\ ~ cvruh,ct~J 11ur ouJi1 in .iccorJ11nce " 1th th" $iimdards Ofl Auditing (Si\s') ~llooified und,r section 
11\.l{I0) ot' tb.- 1\c1. Our 1'Cspcmsibili1ics und,\f 1/101:e s(~ndnrd< nre funh,;, d~cribcd in the Audnur's 
Rcsponsil>ilitil'S thr th,• t\udh of th~ ',l4nJalout f.'immdal Rc,,ul1, !hlOI ion ol' pur report, We ai:<1 indi;pcoJcnl 

uf the t\1n1p:111) In accordinc~ with llw (, ,xt., or I ,1 hin is~u,-u b> the Institute Clf Charterud l\ccow11lnl, 1.11' 
luJiu (the IC1\I I lO)'.!\\tl-,r "i1h tho c1hic11l roquil'\•J1Jtl1P<' 1ha1 ore rdc1•ont 10 our audit of th,• 11oaod:,1 
s1.uem~~,1s un<ler 1hc provi'sio11, of tlx' Act anll tll~ ri1k~ thc~und~r. and \\t h~,~ tullille<:I our 1>1h,:r cth,ul 
ri:,pon,ibilitk, in <1c~-Or<lan1:.: with lht:-,e- r«auln:mrm, ""d llw CQ<k of E1hic$. We l>clio.-., 1hl,1 11,,,, 3Udlt 
.i., i,ltc'n,c ,1bi:w1<·J ti) ll' 1, sulli~i,mt and app,-<,prinie 1<, l"O\'id~ n 1>:isis ior our opi/11 . ,.... i« ,t 

~,., 1<1' ' 

Rangamani ~ Co. P ti. 0477~22'.ii47"4 
f;.MAI L. ran9.imams@rcdiltmal1 com 

Kltihnan ·Reina & A~sociale$ PH· 04 
EMAIL: 1riYandrurn@kqshnanietna 
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Jiu, ~U11M1~n1 hu, b.:cn prcp:ir~d u,1 the bn~is of the rtnm,~I audlled stnndal0t1e Ii nancial ~lllt~mcnt\ .11,d 
h:is bee,, ''1'l''""-.J l•) the Board 01011'\.-etol'\ ,1f1h,: ('ornpany. l'hc l~o.,rd ofl)irec1ors of the ('ompany ore 
l'l.">f"''i-ihk I,,,. th,• 11n-:p.11a1i1~1 .ul\l pr--,<rtw1im1 ofth" swcrnenr 1l1n1 gi,csn true and fair Yk\, of1he 11t1 

)'11.>lit ,mJ othc, tinanc,al 11\Jimn,rt.io,10t t!reC'omp,111) i11 occordunce ,~ith Ille recognition 1111d m~a~ul',;n1~01 
prin~iples l.dJ dO\\O ln Ull.' Jj'lplicabl~ 111dinn /\l!Cl>Uli!ihg Slllndar,!~ prescrrl)ed und,•r S«lion 133 ot'II-.., 
•\ti. r.:.id 1\Jth fl/k,,,111 ruk, <>S\lcd tli.·reunlkr and Otti•·r,1,coun1ing principles gen~,sJl) ucccpt,-d ii, 111.Jia. 
,mJ ,n cm11pli:,n..-c 111th R,·gul.u,011 52 01 th~ 1.l,lln(! R.:gulntioM. l'hb resi,onsihility il51, inctud\', 
111:1inic11~:1ce o( .1<fo.1umc ~waumiu!J recPrqs tn ~cror<1:um.1 with tile pro•i~ion$ of 1ht- A~t (or saf~~ual'lll1•g 
•H th,• :1.>S,·t, nl' 11,~ Crnnpau) am) rar nr~,cmilljj ,m)) (lel~QI ing 1mud$ nnd 01her i~gul3rities: \d.Wt1Qn r,nd 
11p1,li~«1io11 ,,r "l'i>"'J>ri.i~ :,~rntHllill)\ pplide;,; n1aking Judgments ond ~s1hualfS 1ha1 nre rer .. onabltt nn,I 
prudcm: ?.nd d<'->1!!,11, 1mplcm~111,ition /Ind 1naintt-t,anrc of adcq\1a1c inrorn,.t1 thjancjnl e1)11u·vl5 tllllt \\ere 
,1r-,;,a1i11g ~tl,;~tivcl) for ensuring Int ,,ccur:i1.-y arid c,1mpk1enc;;s oft111: nccouming r(.-oOJ'ds. rel~•a!ll t<' the 
prcp,,r;.atiN~ 1,1fld pri.":i.,,mtu1lon "' the s~~tn(!rit th41l w,~ a 1ruc qntJ rhlr \'i<:W and i~ frt'~ 1co1n maltriar 
m1~.,tn~<.·mem., ,, h.:th~.r du~ w fr·d.u.d or cr.i'Or. 

In ~wpa-ring 1hc <;1.11.,mcnl, Ilk .n,,at<l of D1n-e1<>1s .tr~ •<~p,.,r1slbk lor 3!.S~S.$ing ,~e CGmpa.nfs 11b1ltt) tv 
t.t't1tmu"· ii:. :i ~Jt11g (loT)Ci.!m, disctusin~. as ,~r,plk~b1-e. ntt.Hl.!!'rs rufared h.1 going co1lCen1i and U",tt1g the g<'lnµ 

6)11c~r11 t;.1.,~ oi' .rccroum,.ng unle,.:; the 13o~rcl uf Dirc1:wrs either inkml~ lt! liqui<Wtc 11\~ L,1111PJQ} or h1 
.:ca,., 1•1•~rn,fon,;, 11r h,.;; no ,~.1h~1k al:1.'J'1t,H1ie urn 111 Jo $0. 

Our <lbjcn i,c> Jr~ tu obtJi11 rca,onnble a,R11rnncc ah.lut 11,hcther tbc Stat~mtnl u, n 1,hot~ i• Ir~' r,.,m 
niAtetla.1 rui>~i.u~n,~111. wfu;tl1i'r .iu~ 10 fraud or error, <11ld tu .issue an au(Jilor'5 r~rort 1h:1r includes our 
opi,;ioo. R~,:<1\ll;\l>lc n.\suronce i\ a 11;11,1, level of as~uron,e b\Jl is ·not a guarant\\c, lhnl Qf1 audit c,1n<luctca in 
nccor<lanw 11 ith S1an,;lord, on Auditing. 1p1.-ci1i<·d untkr se~tion I 43( 10) olthc Ac~ will 311,a)S detect a 
111n1~1i:1I n1i»w1,·m~ru \\h.tn 11 ,-.,i~ts. ~li»tJttmems can rui~c frorn ll-uv.d <1r error :md arc consi.:kr<lU 
01.11crml 11; 111llh ,dually ,1r 1111tw anregatc. lhC) ci:>u!d ~1,onablJ ~ e.xp..'etctl to lnllucnce the s'\-'Onam,c 
t1~cisi01» 01 11>cr.s 1ukc1t on the ~:i~i, or1his S1a1cml:111 

A~ p,11 or :m ¢ucli1 in nc~onJ311~c with the S1,111dn,ds on Aud1liny, 1ve e\trcise pmf~s~ional judgmcrn ~ud 
m:lin~n 111uf.:,,,vnal >~Cfllki$m thtougbou1 th~ JUJil. \\le oI,o: 

KMMan Retna & Ass0<:i0tes· 
l!wra~~rt~ffl-'--....._.. 

Rangamao, & Co f'H 0477-?2$!474 
l:MNL rang-dma111~@red1llma,t.com EMAIL· trl>°lll'l<irum@knShnan • cO ~ 
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ldonii f> and nsse£~ the ri~J;s or mnti:J°fol mi~Shlt~lllerti ~•f ih< S1at.emrn1, \\hcth~r Jue 10 lroud »r ., ror, 

Llcsii;n und ~Tlorll\ .,udh pro~edur--11 rC.\p(>\'J$1"~ to tho!><: risk~. ttnJ obtain audlt evkJ.-ncc that" s.;llicicm 
(tnd •Pfli••1m.~~ 111 pru1 i,!~ a ~I~ for t>ur c,pinJQn. j he ri~k or not de1e.::1int o 111ulcrial n1i,,1,nem~n1 
1·c,ult11>!! ti-mn tmuJ Is 11,ghc., tb•n for Olli! ri'sulring from error, Ii~ fruu<l rnny ln\'Ollc collt.ts1011, J<Jri;cr). 
1111~.i1io11,;I umt:1,1Q11>. 111i,ri:prcs~>it.1tit>t1,. vr 1h~ 111,•rrid,• 11fin1crtml co111rot. 

Ul>1ain ao 1111,tcr,t;mding of u11<·rnal ~l•i>l<ol ret~, C&nt t,i the audit i11 ordcr 10 d~ii;;n nudi1 J><OC<Jllr~ lllJJ 

31>: uppn)DrMc 111 the dn.·tnn~t.tnccs. Under Sectmn 14.l(:l-) (i) uf th<.' Ac~ \\C urc UIH1 "'~l><"'•ible lc•t 
c,r,,<t,,in)! "'" 1,pinil>r1 1>n "hJ1hcr th;: <..'omp:ir.~ h;ll, In pl~c-c ~Jc,iuµ\<: ini ... mol liJ>oncial cunn'llls \\llh 
rt:fot~ncr Lt 1 Ii, 1.\nc,al \l.11\.~tnc.nl°' 11nJ rhe operating ~fth.tt..i\>etless 0L1;uch cb11trol-s.. 

• h ~1u,11r 1 Ill• Jt•t11,•prl:.1~nc·,, t>I accm,ntinB f>Olkics u,~J snd the reasoni1bk•n..~~ e1r o~covnt111g ~''""'''-'> 
aitd h.A!\111:J 1.li-.,:h,~1.1tc, m:!d\: b) th~ 1nan-:rgcmc:nt. 

- Co,,cluuc on the :1r1•ropriokt1<"S.S of 111.: ,11:in.,1:~mont'> u')C of the goinl' concern l>JSh rf nccouming nnd. 
h::s,-d ''" th< .,u,.!i\ ,.., i,icnce 11b1,uno:u. ,1hc1h ... , ,, m•lt'ti:il unccnainiy-e,\i!IS n:~Jr-ed m ewms or contliti<>ttS 
that mJI~· ,:ist $ignitfoant du1.1b1 on lhc Cc.mpa11~ 's ability to ror,tit\\ltr as a going concern. II'\\< cQll\:hrJe 
U1t1t a- 111a1eri:il 1mccrU1in1~ ~X<'i1<. we ore teqUirl'<l H\ <fru,~ a11~n1idn in our auditor's ropon 10 the rclilted 

i.ii"l'-'h1>1.1t\::f ,n tl~ ~uui;111\.•n1 or. irsu'-h 41sc.lo\l1n.·~ ;u-,• inadl,.(lt1atc.. m n-1:0~.m~ our ortinioJl, Our ~onclusions 
nr~ OO>c-J \Jll the audit c11ide1!1;(' ,>btaincd up to th<' Jme of ollr nuditofs ri'pOn. However. fu1un, "'""" '" 
~onditim1s nm:, eause the COll\fmny to ccas, 10 co,11inoc :t~ a 1;oi11~cl)11c~m. 

• r Htluut~ th, "'~r.11 I pr¢scmull\111. )tru<:tu, ~ au.,! ,,111,ltot. of 1he Slllt(ment, including tl>e d,§doson:1,. nn,1 
,.,h,1h11r the :,,1,11cmL~ll r,:1m:,~1t1s 1he w>tlcrlying trM'IS!lctions anJ -,,oms ,n ~ m3mrcr that achieve, /;i;,. 
pr~n,rui,m 

\\.~ ~-.,1n1u1mi~tt: with thQM: \:h(Jr~wd \\ith ~(w~rntu,ce ~~din!?, nmong otht-r 1)ttnters. lh.t." pJonncd scupc 
Jnd 1imin~ or th~ .,udic and signifkmt ~uJil iindin~,. incluuln~ any •i:g.11ftica.n1 uciickod~• in 1n1<-rn.1I 
rnntnll th,11 we ld~n1i(). during ot1r :wdit 

We obu rro\ 1<l,· 1ho~ rha,·1,-ed "i1h ~c,wmnnc~ "ilh u S411ement that we have compiie!l "11h rclc1anl 
~ihical •1.>.)uil'\:nlcllt,, lcf;.1nli11g l11Jtp\:11Jc11c.:, ,1~d 10 communicate_ with tj'lem l,IJ I rclatlonship, amJ, vtlwr 
111atk", th<tt lllJY n:a~,,oabl) b" tho,igl,t to b~tr on tltli' indep¢a,de-1100, m,d whero rrpplit11blc. r~laK<l 
,n1ci:uar&s. 

Rarig,;mon1 & Co PH: 0477-?Z514711 
!:'.MAIL rangamanig®fedillma,I eom 

·: 
Krishnan Reina & A~~OC1ates. PH 0471 24763-56 
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l he ~,.llcm,111 1ndUJ6 ~,e li;1n11<'1nl res,~ts for tllt q"'1ncr end\!d t,.,tu·ch 31. 2022. being di<! balonCml) 
11 •,ir~, 1,,,1,, ., • ., 11,~ 11<1di ,.,.i figutt-, in l'ft!>}X\!I of ,h~ lull lin.1nc,nl j'('ar on,1 rh..- published unuwli~,t ) ,'11r 1<1 
date 1igur~, up to the thir<J 11uancr ot o,;, currcnl lin..u1,ial ~,:;1r "hich were 1ubj<'CI 19 limited wvk\1 b~ 
utli,,r .imlil(~. 0111 opin1un on th~ ~1.a1emem 1s flu.I 111<.><lified in .-cspc" uf this matter. 

f'hc ~1a,c111e111 indudo, th.: 1in,11" i,!I ,·,-suit> for the rcar-ill-dntc naull, fur th~ Jl<rirnl from l,1 April ~(/2U 
to 31st M•rch 1021 \\i11~h 11," Ju,ti1~d Q) :1001ill:r nuJlta,s ,1l)l)$C .-~port lli\1ed 23rd Jv11e 2021 c,pr,;."S,,od 
111111nm1>d11icd opim,m on 1h,r.,e linoncial ~Jts. Our oplm,,11 on 1he stmc,neRI 'is nm modilku in n.-.~;;1 
t)J this ni..sni. .. .f'. 

For Rangam-anl &Co., 
Chartered Accountants, 
ICAI FRN:004052 S 

~w 
R, Kdshnan 
( Part,ter I 
M.No,02S927 

i'l•~•: 1'hiruv:111u111h:lpur:1111 
0010: 18.0~.2012 

Rangama111 & Co PH o,in.,251474 
E:MAIL rani)Jlman•s@rod1ffinall oom 

For Krishnan Rettia & Associates 
CJtar\eri.,d Accountants, 
ICA ,· • J,,, · 

"-"' .,. .,s 

l'la~e: 1 11irn1~1nHnr1t~1>urnm 
0:HO: 2l1".0:t.20]2 
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Cot1solid1Htd S 11rc:m~nt of J.\~scls and Lltbi lil lt"s MS Jlt Mlirch 311 20l2 

t\$ ac M1rch 3 J,. 
Pird't uhlu 2012 

AUdirt'll 
/\SSl::TS 

I Fln1nd al ll!St~I$ 
Cash ;ind Cnsb ~tnvalc.nts 3.IS.2Jl.S4 
Bank OataJ1cc other lhiln (al :ibovc 41,618. 70 
Recen·abk.s . 

(i) tridc Receivables 4,235. 12 
Loi~ 22,66,49277 
Investments 10,272.71 
Other Fmiiru.:illl assets 14,26S.1l 

l Non-fimfnd:ll A nd.s 

Cu(fcni Tax A$SCJS { N~t} 7,19766 
Dcf'crred rnx- asset (~cl) 9.9;942 
hwestmc:nt Propc.ny 30,236.SS 
l' r<JpcM)\ Pl.a.rU and Equ1pm~t 43.392.79 
lnt.lU)g1blc llSSClS undi;;r develop1ncn1 
Other lnu,u,g.ibJt asse1~ 1,953.04 
~lght or use Asset, 66,2 58.57 
Other uon litl.a!ll"•al ~ssi:lt Jl,117.68 

Touiltsse1s 28,42,.233.9!1 
LIABILITll:S ANI) EQlllTY 

I 1-'i·n.:.nd al Ua·t:>~li tits 
P;lyablc,1 
(I) Tratlc Pai'llhles-
(i) 1ota.l ou\5UUJdmg dµcs. of mJcro cntc;rpriS:CS nnd small 

6.4 1 c11tcq,rl$.~ 
(ii) to1aJ outs1anding du\.-S ofcrcditorS other than micro 

337.2i· cmerprisesaiut smBU e,uerpris~ 
(II) Other Poy~btes 
(i) 1otal outstruiding due$ of rrikro cn1crprises and SrnalJ 
enforprisei ' 79.03 

(1i) lo?!I! outstnrtdmg dues of credjtors other th_:in m1crQ 
5,679.47 cn\crpriscs llnd sn1aU entt\'tpris<.-, 

Debt Securities 4,47,341.02 
B.on:owing.s (other: lhtm debt sccuriti~) 16,0 1,092.04 
L~Liab1hty 74,233.11 
SuMrdinated Lla'bilitie-$ 2,41 ,02~.38 
Of.be, Fin:tnciaJ Ua:bilitics 9 1,762,74 

2 No11-0n11nd~I Lia~ilidu 
C4f(Cnt ta._\'. Ji:ub1IH1C-.s (nc:1 ) SH6 
P•1-.;,vj~o11S 1,190.56 
Deferred tax l1ab11it1es·{ne1) 3,995.14 
Other n(111-fimmCial tiabilirie-s 2,316.47 

Eqully 
Equity sh~ capital 19.370.56 
Other cquit y 2,99 408.97 

B,qoity attriburnblt to t qulty h61de(S'orthi: r arcnt 3,18,779:S3 
N.on-conuolhng.1nt.c~s1 54.336,53 

Tol:tl Equhy 3,73, 11 6:06 

T otal U abiliti~ .·ilnd F.,o uitY 28.42,233.98 
Su acc.ompo,rylr,g n()/U 19.fim;nn ol ra:sult, 

!Rs. in lolc/JsJ 
As at ~lart h Jr: 

2021 
Aoailtd 

98,979&3 
40,187.H 

2,74 8.83 

22.90:627.47 
6,$60.46 

20,991.25 

1.977.61 
4.963.4) 

30,236 ss 
4S,S~J.44 

11 4.45 
1.891 73 

SQ,83670 
32.189 27 

26.;!8 .4~4 .27 

2.47 

270.03 

45.~ 

2.10 1 21 

4,82,331.10 
14,S6,521.18 

SS,998.56 
2,52,008.JJ 

70,330.07 

-
l.126.20 

233 57 
1,9156(, 

19.370.56 
2.H ,;61.54 
2,66;9)"3.09 

36 S36.95 
3,03,470.0S 

l 6 il,8,454.27 

o·n ~cbnl r orthe Board ur Director.!I 

ThlNVO,,.n!hapur,un. 28 May 2622 



:'.\tu1hoC1f t'incori> L.i1r1h~ 
~~J;U-\t.r"tll Ofli(~ Mut.hool Cfflut. Pontu:1rR<1ad, 1'l'h·•t1dtui:n 

CIS- ll6S929K1.1! !1'1Pl.('l)t l~J3 

(RI ,,, I())}., I 

Pa rtitutan· AJ .al lb~Jl,1911 A• a l MirchJl, 1021 

A, C»b flow l't<0111 11p«alit11 aciJritie.1 
r rufi't bt for,:o hai 

~ djri.r1,,m&11t ,., r~ttclt• p,,jft befurt 111..~ 111 ,re, r;,W, flo-14~: 

Dep,,ecitul'on Qli Pwv.cny, plane an~-equlpm('ll\ 

Depr,:oei.!ri\111'1 OIi Ri,llt &fUS'.t' Autts 

Drjn;ec,.,.ilon 0Jl ll\t3.n~bl« 
DiVldtn.d lnc:anK' 

U1u ealj:scd flir ,'l)11,:o 't<{illso,~nu 

l'rotil tl~ pk of vi,~tmml 

lmpa.vmail olk11m uw.u 
01d ch.•.bo. wr,u~~ cilf 
bllpci.1fmcni M .uwts bdd for-air 
fmpllitni\'nl (HlCllllt'! (c~elv1blff 
rn4 AS A4jun~IJ (04 k&>t:1 

A~tuU11..-nl l1wnrdi dT«'11VC b l!CY~ I 111l~ '" re.,pctt ofb,:,rrl)\o.inp 
)"",hare b•std p11)1incr.1 

l!l.tClt'SI OCI kase labJitu:s 

~iJ1f11.t P,,..j;, lkjw~ ff,fN'J.i'!« (,,"11pf1.r/ (,'Alllff4 

Adf~tthltllU (Qr W1.1ti:i.n.i: npil•I ehlJl'jeC,! 

(J:u:n;~).'Otcl~st 11, ltlldt 1~/:l'vlbtn' 

(1n.;~11i;ie:> In 0.l'lk'btlllft('CI atbC'r lll1111cull lllld.ClUb.t<qulnlcn~ 

( lncrelfsc)lt)cnc11~ iu 
0

li.>J,t'rilS$ct's 

(IJICRIISC)'l)cctcllS:(' In. ollit f fl111WC!11? aS$t(f 
( Jncn•UC}/Dtm:1~ 111 oll,crnllfl fm10011·a.,&c1, 

1t1crt1st>, l)Cni.'~W) in tn,& and otMS' p.a!!Jlbki 

ln.:1uW(tk1:1t&k) ui. t1lho fauu,c;inl h:.bllu!c,s 

lnarc•k'l10¢.:r~st} In 01lle1 0611 tlnan..·n l Ji:abititic, 

lncru~l)ccre11K) lo }lro,v!s10,:i, 

Oj,c:ntioi pnlru l>ir(!rt '" 
TAA~pitid 
Nti C11th 11\td In 11pc:ntJat 11'-UrilitA 

B. Cqh ffo,r r.-.,- b1nsdfl$ 1c1lvid'.1( 

S111~ / Rl:dcntp~II oCi11\~linn111 
ftei.h Ul~fflltwm, niwe 

l~rchue of.p,opcny. plant 11nd cq11ip1u1,11t 

fs:.!C' ot pk,Pfflr. plu,1 UIJ: equ!pmtn! 

S.11!c(lf IJl~lcs 
~urc,.ll11s,,: qf .a11t.ul,!Pbk" 

lnat1$1! in fi~cd deposit 
Dividend IDCC11ne 
Nirt f •,Ji 11,('lf In ·fo~'f)'1ln; •cthrltk-,' 

c. (,'llslt fl<i" fron.t fUUlntlila acU'"iti'u 
~ilClllJ)UllO of deb! •eeuriti:e, 

f\uub bunuwtd 
Dttrd~ til l®ti,:dlt.atcd li.Mity 

11 tY."'Jtl" of ltl.k~ 11:tbU;I> 
Payi~n, ill' d1wJ«,J 
P,roc,:,..,ts from ·1$SUC of cq11ity-fW'¢I 

1•101:C..:~, lhim l:uut o.l' compnbonl)''CQ(l\"ffllhlc: prtftttl'lct @111~ 
f>to.:tcds {rom u~asury JI!.\!« 
Nt{ (.S~ nu ... , frum finud.ng , cth•itie. 

D ~"' lnu~ in eti'h •rill c~ f'q11iV1kn·1a· 

Nc:t cu'- and Cuh Em iv,,Jc~s u b~~•nl~ o(tll\: "Nil 

Cllllh ll lld c,.s.ti tqvlv1l411ui lll Jlic M1u't-h ion I 3-J.t:t ~hrcll 201.1 

TMtu\'tnallthO.,urum. 28 ..\t~_y lOlZ 

AttdhNI Aollittd 

, .. .-11.%, 5J.l:46.J7 

6-.574,7 .. 1,135,16 

16.Jfl 61 16,64(147 
,HA? Sil OS 
(I,, .. , (22,>1) 
110.11 (90&.69/ 

n ,,,,n,s,3, (t.t.~4-~I) 
8,S1S 15 MUii 

IM16.17 U.03Sl5' 
Ba.J-1 •~.ts 

- 4.22 
(~8S,!ll (l-09 2Q) 

( , ,n2.!n\ (6<JO 97) 
11~.2.) 1110,1 

6,901H $,l ll 40 

S",.t;!,1,8 la.917.J!> 

(1.IIU.19) 1,124 7l 

6;944 <II ( IJ,71' 51,)) 
20.37t.,? rs,45·;c1.s3 ao) 
2.~ IJ m.si 
,.mi, ,,_..,,.,., 
J .682..61 l}Hl>.tfll 
6'.,~l'l.65 l<~SI d 
◄00.St (2.19151/ 

(1,3J7JO) 25:'9? 
I Jll,,$41.06 (◄,,fl,,60,U◄) 
(21,999.34 ) (U • .t31.SII) 
I .{16,.'i4 l. 71 ~~-11,(1811.1J) 

m.J< 3,440.76 

(~.4CJ'HO ( 1!7.00) 

U,OOS.321 ·(l,91!.ll) 

01' ii>o 
- 1~5 
. (l8Cl21J 

(4.307.52) tl0,917,S) 

17,◄ .t :US? 
( U ,91Cl.i5 / t 11,01$.U.,) 

(3.UIU,I) J ,75;2'l4.2I 
l,46,69l,17 1.::6,78146 

(9,101 75) { I0.'710.60) 
(1~:11$.l6) (t&.t3'}<J6) 

{ll,6~1.ll) -
0:0J 

S1,$,$0,,J7 . 
~194 . 

l.Z.l,691.84 4,1l.,Otl.t'Q 

l,l~il,01 (51,011.11) 

~.111913 I ~".00160 

J.J!l,JJJ,114 .91,t7t.8] 

IA'I behalf of lbe- Bnard of Oltcc1~1-i 

~/ 
11iomu.Jobn ,'vluthua1 

Mllro."&';'l8' DirKtor 

DlN 0001161ft. 



Mutho.01 Flncorp Ll.mit•d 
R,:g.ls.tc-rrd Officr: Mulhoot Ccntrt, Punntn Road, Trlvandrum 

CIN - ll65n!IKL19971'1.C01151~ 
)';OTES TO CO.'iSOLIDATtD FINANCIAL RESULTS FOR THE F'INA:NCIAL YEAR &NDED ~!ARCH JI, 2021 

l11c tibove Audited Consolidated Finm1c:ia1 Re.~Uli.s;af Mu1ho01 Finc6rp Ltmiled ("Compan)·•) ~we. cevie,.ved by the iludn committee and nfcornmendcd 

for approv11I and approved b)' 1hc Board •llf OircctOI"$ al their m«ongs..hdd on Mn} 2ll, 2022. fh~c c:on:sotida1ed l't$\IIL'i mdudc the audited standnlunc 

Un:m,dnl results of 1he Company tmd the subsidiaries oflhc c;ompany Including Mul.hQOt M1crofin Lfmhcd. Mu1hoot Housing Flna,icc. Comp.my Lim11cd 
.ind Mu1hoot P.3p-p,1.cban Technologies Ltm1ted ("Group"), ~, h1ch ll:w~ b@n rtMewed b-y the 1fudnors·csf1be re;spetuvc Compan1e:s 

.2 Th( c:onsohdalcd rnsulJs oflhc Group have been ptcpated in ac.col'dance with lni.'.lian Acoowiting Stand_ards r ind AS") DOtltied un®r Secuo)) 133 oflhe 
Cpmp;i1*s Act. 20ll Md other recognizi:d a<:counling praec..loes ge_nerally•acoeptcil in l.rtdfa. "nlesc consolidated results for 1he year ended Mn.rcll ll. 
20l2 were tiudited Jotudy by .lhc jobn :statutory audiior$ o.f lht! Comp.my. M/s .. Krishnan Retna &. Associates and Mis R'aog,amani & Cp, who ha\•e issued 
unmodified audit opintori thetron.. The oons0lidllttd flnMciOJ resuhs fqr the year CJJded Match 31. 2021 w.15 audited by aooth.cr firm of Cban.cred 
Aeoo.untants.. 

l The af\cr effecL~ or1tw COVlO- 19 p~ndemic and ~ suh~1 restri~-tlon.~ havt eontinoe4 t~ h3w. ilS impact ao eoonamt9 activil)1 during lhc yu r ended 
March 3 l. 2022; HO\\'C\1-.:r, lh~ .has not ,i.!sulted In a signific~un impaCc on the- oprnidons / fiJ1M¢ial posrtion or the Cil'oup. thqugh I.hen: ha.1' been an 
expected IC:\'tl e>f su<is.,· in .:,,lie-cl.ions during the year_ With n:dutcd protiabiUty of rtttriCcioU$ c'l''Cll [n hrncs orcovid sptkes thereby allowing (Qndnu.11y 
orgrnernl ca)11<1m1c momi:ulwn, lhc futUfc perfonnarlCCs und collections are expecte·d to intprovt. 

The impninntnt loss/pmvi:don rea,gni'7,ed by the Group, wa!; mode.llcd based on the fa,ets and ·citcums1anecs e.x.isting Ill Match 3 l , 2022 and forcc:ms of 
futu(e economic co.Qdtlioos and supportable [nfomia tlon lhat was evo..il0blc fU thlu ~le and Includes ii.gni'iicnnt mnni.1gemc-nt j udgc:menls cun'sidcted 
adequale 115·st th-e-rc.ponfng d:.11¢ The-Group will i;onjiou·c to monitor nnd rrnikc appmprfotc: ,-ttanges 10 1i'.lan estirna\6. b·ase<t on future conditiont . 

,i The Group bas ruaul1a.u1c:d requisite full assc1 cover by way of mQrtgAg.c of 1mmnv:sbk property, pari pa.ss.u / subS<'T'o'tcnl chaff<: rc-spetti\ldy M eum."lll 
·assets, book debis-a.nd loans and ad~oes: on its Sc4--µrcd. Listed Non--COn'lirrtiblc Debc:n1!J1~ as ai Mar<.'b J 1, 1022. 

5 The Otuup is..engay.<:d prfmarlly on lht: busfness of" F£nancing" only, inking mto acooun1 1h~ risks and return;. the 01garu1.a1.iou structure Md Lb~ internal 
rcporung sysl~llls. AlJ lh.:.opc..'T';Uioris of tl)C Group ari: in India-. All .non•.:urrem asJc:ts of lh~ Group are loc&ted Ill tntlia,. A<:.wrdin&)·)'. then: tu'c no 

· separate rcporllmli: segments a.~ per lrid AS I 08 - "Operating StgruCnts". 

· 6 PTc.v101is pt-riod figure$ h1tve been reg,otJptd / re¢h1ss1fil:d wherever M~-css.ary 10 c:orr~pond wuh the. t.-i.irfcnl period cl.~dic,u1.on / dLSclosure 

' lbiru\111mmth11-pur:.illn. 28 Muy.2022 

On behnlf oJ'thc Boardof.Oircclors 

~ 
Thoma,,; John Mutllo1.i1 

Managing Dm.::ctOr 
DIN, 000116 18 
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Ranc-amani & Co 

Chartered A«c>unuints, 
R:o~e gardens, 
lljear Iron !)ridge, 
Alapputh-n, 
K<>rala: 68801 l 

Krlshn~n Retna & A~sodnte9 
Chartered Accountants, 
TC 37/1510-ll-3, 
Nar,dlnl Garde n, f.ort PO, 
Thlru.vananthapuram, 
Kcrala! 695023 ·-----------

INl)EPl-l"'IH'..'\ I ,\ l DITOR'S Rf\l>ORT Ol'i i\ NNUAL COlllSOLlDJ\Ttl) Fl 'lfA1'iCIAL 
HE~tl l; t'!-1 OF TIIE COMl'AI\Y Plit<Sl!AN'I' TO THE Rf,ClfLATION 52 O f 'fHF. $£li t 
11.lS'l'IN(, OIJLIGA TIONS ANI) DISCI.OSI ' RE 1H~Q IJIR£:\'lENTS) IU~Glil.ATIONS. 
lO 15 ( \.'i '\ \.ll'Nl)EP) 

To Th~ lli,anl ,,r Oil'ector,; ofi\1 111hoot Fhr<:orp Li 111i lL<tl 

lkp(irt on th~ ,\udit or rlw ( 'onsolid~ tcd Fio:rnoial St:l«,menrs 

Opiniun 

\\.: haw audit~,, th~ :tc,;11111p"n} iru.! S-rn,cmcnt uf Ctmsolirb1c~t Fin:indul Result~ of Muth,11,t 
Finrnq, I 1111i1t:d !''the p,u'°m ,·ompanf'I 1111d iLs i.uotiularics fth.., 1m.rc111 ;ind ii~ ~1,b~i,forics 
tugcth,·r rnlcrr<:,11Cll1~ "th<e Group"). fc,rthi: .,~ar to4ai"r~•••h~ /bribe period from OJ April 20'.!I 
tu J I .M.11\:h 2021 (''lhc• )lt1t~111cn1"\, !R,in1,1 ,ulm1i1ted by the compai1} pur_~unnt lo the rcqu,rc-m,.,H 
ol r,,iuf,ui,,,, '-'.! ,,r the SEBI /Li,ring ObfigJLi()n, mid Oisdosurc .Rc-quircmcnt~J RcgulatiCln<. 
2{J IS. a, anw1akJ ( •·LiJ.ri ng Rq;ulQh11ns" / 

In 1JL,r Dpi111un ,md 1,11h1: bc.,1 ol ,,ur int<>rmu1i1l11 uni.I ;tc.;:or.ding 10 the cxplm1,11ions g1vQn 10 us. 
"'"' tm~J ,111 1h,· ,om;id~n11i1,n uf tht l'V{llirts ol the oth~t auditors 011 separate au1lil.:\I tinanci:11 
, t!U~m('nt~ t 1 I tlu.• ~uh~icJ i;1ric,. th\! SlHH .. ·tm.•m : 
'" mcluJc rh~ linam:i:d re..,uhs ur1J,c lhlJm,ing ,11iiTic, 

' \lt11hour I in~l)rp Lirnircd (lh.: p~rem) 
Mulh1>ot \ limifin Limitcll (.Sul1>1di3()) 
\111ll11>\'l1 I l.1u~ing Fil\an~c C'o111pn11y Limited (-Subsidfory) 
\ ·l\nhti<>I l'appJch:m l echnolugics l imited (Suhsi"diar)) 
l,. are J'r~scm~J ,n nc«irdar!<."t' "ith thl· r~'(j11ir1.·mc11L\ of -rcg_ulmi<m '\2 ot" Liu, I i~ting_ 
lkgu Iii! ion, 

c. gi,(" u tmc aoJ fair''""' in c;onformit) with tl1e recognition and mea~u,emcru princirib 
l,1id d1111 n In ,lpplkuhk Indian kqlun1i11g ',ta11dards prcscr·ibed llndcr scctio,1 I JJ nfC'ompnnlc, 
\,•L 2013 rc.,J ,, ith UJ,'flp;tni·cs1,\ccoumi.J Rules. 2014 as amended to lhc e.>.1em .111rlilmblc .111d 

111h'1f Hcct1l)11t,ng principles gcne,'l!II) :1c..-ep1,'(( in India, or the tonsoficlatcc;I net 1•rufi1 un<l 
consohdm~d ,Hiler ~omprch~nsivc incom~ auJ 1>1hcr i\n~ndal inforinadon p( 1he (,rnup for th~ 
1·c'.1t1\'I d:tte ,·,..,ult~ for 1h<1 Jh'[ioJ ft1>'m () I ;\pri i W2 I to 3 I Mar,·h 2022. 

Ran9;:,mani II Co Pri C/47\'-22514 74 
EMAIL rangamanus@redmmall com 

Knshnan Raina & AssQe>aler 
EMAlL· t0\/an(irum@lmshnanre1na.com 



R.rngamanj & Co 

Ch/lr\~rcd /lccounrants 

lln~is for Opinion 

Krishnan Retna & Asso,la~s 
Charternd Acco11ntants 

We .:onduc1~--J ,1ur auliil in aecordanctc wiih 1he S1;inJards on Auditing (SAs') speci 11e,f tuukr 
s.:c1i"'n 14:t( I()) ot"ll1c /\cl, Our n:spo11sibilitie~ under 1bose ~tandards-are fllMher describetl in 1he 
l\u,ii1ur'~ Rtc,ponsihililiC!t fonhc 1\udh of the St~remcm section ofour ~pof1. \\'c arc i,1tlepeudenL 
ui' lhc Grr>11p. ih n~5ochnes uod joinll) <:omroll¢1.l en1lti~s in acford~nc..- wi1h th~ Code of G1hle, 
•ss~.xl hy 1h~.111,1iw,., of Ch.~r1en1d At1.•oun1a,~ of lndit) 1o~cfl1er wi1h tl1c ethical r.-qu,nemcm, 
Iha! J1'\' rck,.,un110 our ;tudic <'f1hc c<1n$uli.,luted Fi111mciol RowllS. and we ba," fullilk-d uu1• 01hcr 
cthiC(lJ rcspMsibilili,·~ in 1\c~ordon,·!i wirh these r~qulro1nc11ts and 1h" Code of Ethics. We balinc 
1hill the audit ~, IJc11cc obtained h) us and othqr a11dilor;; in rerms of their repons referrod to in 
.. 1)1h<:r l'vfuttd· r:1ra1,1rarh ti<·lm,, is suflicicm mid :tppropriiuc to pl'(Jvide n busis for <>ur op,nio11. 

ll1>'.ir,t uf Oir~cu,.-~· H,·sr,011lill1ilit.~1 fo,• Consolilln trd l'in,rncia l R<i,~•O¼ 
I h,·w ~ta1,·rrwn1, h:11 e l,i.:11n .;omJ1il..:d from the ~onsolid,n~d Mnual :nulil,·,I fim,111, i.,I st~1cm~111, 
Jnd ,1prr11v~d h)I Board ol l>irl.'ctor~. 'Ilic Compao) ·s Uoard or r)ircc1urs arc respCln~ibl.: for 1lw 
flll'!)W':ltit111 ;lllU r~•~11rntion ()f the ~!alCl!lNtl tha1 gil C ;1 tTUC Md fair\ il•\\ or Lh<? C01l<,t1lid:ttcd IWI 
pm1i1 . co1N•lilbwJ 01hcr comprd11:nsi\ c hic,,n,c llnd Other linanc1sl inlorrnatio11 or tltc C,r,mp in 
a,cordnoGC wsfh 1.h-, rcc11g11i1i1111 und 111,•,i;;,1rwrh,111 ptincfpl~s luid do\\ n in- arplic.1blc l11dion 
.l\ccoLi11ting <;1un,l:ll'ds ,p~dtil;'IJ und.!r ,,,1i,m n.1 of the• Aci"and Olher nec,rnn1.ing prioclplcs 
g,ncrall: .1.-,~pl<,"J m lm.liu ,mJ ir\ .;{lm(lliunce "ith ""·gula1i0t1 52 or1he listing Rcgul:Hiops. The 
rc,p,~tiH: Ho,u-iJ or Dir.:.:tor<. er the ~nihi.:s indudcd in 1he Gr<iup :,r;: rcspqnsihlc llir m,1im.-noncc 
111' aJ.:q1lltt~ ,1,~<1unting rc,<>rd~ ln necordanrn with rhe f>rovi;;ion~ of the Act for !,a(,·gu:irding ol' 
1h,· ~~sci;; or c:rch c11Ci1_v ai1<.1 the Gr<tup un(.) for prcvc,uing and d.:tccting lh,uJ, t1nd uilwr 
irrcgularili,,,, ~,·kcli◊n nnli :1pplica1.iiln r>f opptX.lf>riute acco1inth1g floHcics; makingjudgt11cnh "nd 
1.'<tim~t~ 1h,11 :trc n:asortahle nnd prudent; and d~sii,>n. implcmentatioo 3nd m:\iqtcnance 111' 
~d~tl~t~ irucnml ti11andal cnmrols 1h01 "ere oper.aiing ciJecrivcly for ensuring accuniC} u111J 
c-ompl.:icn~» of 1he nccou111hi~ rcc.urd~. rdc, unL tt) t~e pn:pom1ion :rnd pres\!nwtion of the 
consolidJit'd 1in,111cial rc-;1tlt51hl)! given 1ru<: J1\d 11,ir vie" and or\: fr.re from mmerinl mi.ss1mcmtr11. 
\\h,:ther due w fim,,J l,lr c., ror \,hid1 ha,1~ hcen used fer thf.' purpose of preparation of 1h1Ht<1t.?n1 ... -nt 
b1 1ltc Dir~1.:111r~ ul"1hc comp,111). as nli1r1·si1id, 

In l'Nr,tri,11:1 th, ,t;11i::m,·111. the respect he Rourd \If Director, of(hc coritie.,, incl11Jcd in 1h~ Grour, 
11rc r~•fl1Jtl~1bh:: l<>r Mse.,siog the :lb1li1y M tho ~:,ch t:llllty t-0 c011tin11a us 1t ~Oing ,one<:rn. 
JiscJnsing, :L~ :lpplic:1hli:. 1nuucr, ret11kd 10 going ~onccrn and u,ing the going concern basis ol' 
~crnu11ti11g, uni.--.< tire ll1.1.1rd of Dir\:ctor. either inJcnd~ 10 liquidate the crnity und 1he Grour or ru 
~L'll>C opcmtion,. or ho, no rcaliqic altcm.ative hu1 lo do so. 

I he r1.•speetivc llo:,rd of DirL-cf11r, or Lhc cntiti-,, incluu~'tt in th~ Group entities arc rtl<ip<m~ibk tor 
uh·t,~d,1~ th.: linnncial rq1oning J'll'Oc.!,~ ofth~ Group. 

Rangaman, & Co PH· 0177 ,2251474 
E.Mllll rsnga1nan1S(S'rediftma,1<;c.m 

Kri'Sl"lnan Reina & A 
EMAIL lr<vandt\Jm@kris, anretna.cqm 



Rancama111 & Co 
Ch~rlcred Aecounca 11ts 

,\utl110.-·;, Rc,pon,ibili1lc, rur the t\utllt of the St11tc111c;nt 

Krbhnan Retna & A~s-odat<!S 
CharlC!red Accountants 

U11robj,~lih':- nr,· ti\ ubhlin rc,bou,tblc :,>s,mmcc aoour \\hether lh.:: Smtcmcnt ns u \\)!Ille b frw 
flom mat~rial 1111sst:ttc11,etn whc1lit-r due ro fr~ud or error. o.nd to issue an au,lilur's r~p<1r1 that 
ind,1Jc~ our upinion. Rca.~.inahlc a$surm\C~ i1- n hi!)h level of a..sur~ncc l>ut is nol u tun,'llntc.- rlrnl 
an :i1>Ji1 ~ondu~te<l in oecordancc ,1-i1h S1n11danls 0111\udici11-g. ~pecificd undl!( ~eclion 143( IOJ uf 
the \c1. \,ill .111,:i), dcu:,•1.1 mmcr!al mis,tl\teme,11 "hen it ex.1s1s. Mis5tatemems c.in Qtlsc from 
lru111J o, ,·,wr :m<l an:: eo,,~idcrcd J11ulcri~I H: in<lividunll) or in the u~rejlaU.', they .:oul<l 1·c..1son:fbl~ 
ti,· "'-f'<M~<I tu in 111.1,•nt-: th.: .,,,mrnnk <lceL~ions ot' users 1ak~n on th<: ba$is of 1hi<1 'ita1cm.:111. 

\, /1!111 ul an ::udi1 in ,,ccoro~ncc "lth the Swndards on At1di1in2. we cxerci~ prufo,,l,,r1JI 
1mlgn1e111 m1d 1\rnintuin profc,.,io,ul ,J,cp1 ici,m 1hroughou1 lhc audii. w~ nlso: 

- 1.lcniH) ,111J asst',$ 1he risks ,11' •nst<:-ri~I nn~~t~fcmcnt c,flhc Sta1~menl, whether clu.- 10 l'r.iu(l or 
<'rror ,k·,ign ,111<l p.:rl\:\rm :,uJh pro.:cdurc, rc~ptm'li, c 10 1hose .ri.sks. and ohtnin aud11 ""d_.11,c 
1h:11 i, ,11fikk:111 nnJ approµrfatc to pro,i<l.: a Pt1si. for o~r 11pi11ion. 1'1.: r[;,k M not u<.'t"c1111!! -o 

mnt.:riol 1ni."1Jtcml!nL r.:,.uhiqg ti-om fr·..iud i~ hight:r Hian for one rciruhing from emu ~" rr::mu 
mil~ 111,,11ve ,·01J11sion. lorgl'f), lr>tthtiCJn~l .µmissiOn>. m1s.r,:prc~cn1ati1111,, or lh•• ov~rrld\: vt 
inll.'lllal t'Plllrnl 

- C Jl>win u,, u111li!N-1oodi11g: ul' iuterna.l con1rol relevant to the audit in order to 1.1.:~ig,n nuJj1 
,,ro-.--.-durc~ 1li,11 11rc api,roprim.: in the drcum,1a11,_.,_ Un,k,· $.:~.1io11 1430) (ll of the J\tt. w~ !tr<:> 

,1b(> rc,,,un,1hl<:: for <'\Jll'C,~lng our opinion on \\hdhcr ih(' Gmup ha~ in pluc~ an ;1d~c1ua1.- itllCl'lluf 
nnanci:,I ,11r11ri1I\ \\ ilh r,•t~f<!IICC l<l C1ln>11li<ln1eu lillm1dal stllll'l-m'Jlls imd dt.- u11~ra1i11)/ 
c1l\:ttf\ i:Hi:~:,, of t-Uch c,)Otr(tl.s 

• h :1 llHll,• I h.- ,,11propriutt·11c<l~ of :1ocot1nt1n!_! Jl(>lic.ie, u~,i:I and lhe r.:asonabl~lll'» o I au:.oun1 ing_ 
,-,tfmar.:, !111d rd,,tt:J Llh.ck,,urc, rm1di: h) th.:.lhwtl of l)irenor». 

- t ondu<lt: t>J1 !ht: :1r1,mprimcncss ,if 1h.: B,iarJ oi" Dir~<>lon,' use ufthc goini; cont·crn b:,si, .,,· 
,1<t:1lu111in~ ur.J hn~'CI on th,· i1udi1 ,:, idcncc obrninc<l. whc1ht>r ll m~tcrial uncc11uln1) ,·si,1> r~hM<l 
11, '" .:nts <1r ,·nndition, ihot mu~· cr,s1 ~ignrti<:.int doubt on 1hc nbilit)' of the Gmup 10 continue os ti 
!l_,>ing cvn,.:rn li'w,: ccmclulie 1h01 u mmcrial un,,crtairuy CXi!>IS. we ~re n:q4ire,I 1,1 dnm ~11~111ro11 
111 our ttudi111r, r.:ppn to Lh~ rclutcu disclosur,i~ in the Stutcm,·nt or, if sucli cliwlos11ri:, ur.: 
111a11fquate, to 111cJity our opi11ion. Our conclu~ions arc ba~11d on 1h~audl1 cvi,kncc tlbr:iinc<l ,1p 

R;;~rna,11 & Co PH 0-177-22~14/~ 
eMAr~ rangamarnll@leddfrnall com 

Knsht1an Retna-& Ass,oc· 
EMAIi.. trivand<t1rn@kr,s 
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R~oc~manl & Co 

Chartered AecouMants 
Krishnan Retr,a & Assooiat.es 
Ch~rtered Accountants 

l<l th<" tl.1t1: ul ' uur nuditor·, report. Ho\1·111w. liHut~ ecvents or conditions m:lf cause the Groul' 1,, 
c.-nse to .:.111tim1c a,; u going conccm. 

- h :iJ1u11~ the 01eralJ pr<:>emntion. strutturi: and conlent of the Sta1c1mn11. lndudine, the 
disdosm-es. ,md 11hc1hcr the St:uemem repn,l;f.!nts the underlying 1ransacticms and e1cnts in a 
111,.on~r thm :,u;hi~ves foir presenuui.on 

- Obrnin ,ul'lkicnl ~ppr\)prlntc fll!dit c11tience rci)llrding the financial stah.-mem <>I' Ow ~,ni1i1.,s 
1,i1hin !he (11·11up to expr,u,:, 1111 ,,pinion on the ;ta1eme111. We ru'e responsible for the dirct'ti,m. 
sup.irvu;i<)n ,luJ J)<:rformuncc of the :n.1d1t <ll' f1mincinl i11f1mna1ion of wch ~Ii lie, [n.:luJc\l l,1 the 
;1mcnim1 of which we ;,r,H lw ii1depet1dcn1 auditor$. l'onhe Othercn1i1i-:s i11clud<?d io 1hest8-lem~111. 
"hich h.i, ~ lic~n ,1L1dit<·J bi othcrnudirors. such mherauditOr$ remain responsible for the dil'l:.'etio11. 
supvrvL,ion :md pNform~nc~ ol' 1he :iudits carried out by them. We remain solely responsible for 
our audi1 ,tptnitm 

\\ ~ communkat<· with 1h1me charged with i1ovt1;nante of the company ihclude,;l in !he swtcmcm 
of\\l,ich we aro thi:' imJe-pcnd~nt auditors regartlin!}, umong.oth~r njJJ{lers, tJ1e plnnncd $~op.c .i1ncl 
1i111ing oft he nudit :ind slgnificlltH a11dit /inding!l. incllrdlng.any sig11i l1cam dcJkfoncies in int=ial 
cOlllrOI thru "" id.irllil°) d11ring our audil 

We 111.o prm ,de those ch~r·i;ed \\ ith gc,1crn:nwc 11 ilh u su.nement Lhat Wit have complied "ilh 
rekvsnl ,·1hkal '"<tuir<•nw111~ r11garding indc~nJencc, Md 10 comnwn.icutc \\ith them :ti! 
rcfu11 ◄,11'hi11s w1J 9Ihcr 111~11-=r~ that may rea,m1nbl) be 1lmug.h110 beM on ,,ur i11d.::~-ndencc. and 
1\h~r~ applknhl<.:. rc(a1c(l s,ul"c!j.\lartl~. 

Othtr ~!alter 

The S10.1emcn1 inclu;k, 1h..- audit.;d linuncrnl nrs1dts of:; ~"llbsidiaries, wh<:!se financia l sIn1emmts 
rd1..-t1 Oroup ·~ ~hor~ ur wtul as1-et:, of Rs. 7 .03.(,9t65 lakh ( bd6re conso.lidm ion ndjus1men1) u~ 
~' :l I \1:lrd, 2022. <iroup·s hh:1rc of1011,I t<,:venw t>f lu.. 1.0$.23(1.1.S takhs (before con.solidniion 
~LIJus111wn1J. t,roup ·s S'hfire of' rotnl n;:i proli1 after tac~ <If Rs. 6-1516. 78 lakhs (INfore c.1n,olidation 
-a.djustmenl): ood Qroups sliar<l of olher compNhensive income of Rs 3,248.24 lakhs (before 
consnlidmit111 ~dju~lmcm) for lh~ )l.'llr 10 date l?erk>d r~om OJ April 2021 to 3 I M3rch 2022 
•~J><.'ttiv~I) . .1., con~ider,•d In lh<.: Statcme.m. which have been ~llditcd by tlieir r~;pt-cti,c 
inJcr~ndc11t \ulli1grs. I h" mdep,mdont ~udim.rs' n;·ports 011 fin:mdal s.t~1eme111s orih.:liC ~n1.i1ics 
ha, e been l11r,11~h,'<I to \is and 1.wr upinion 011 th~ Stu1emen1, in so for <l$ it ~late,i to the amounts 
and di$d0~11r.::. inllludcJ in f<l$pec1 or 1hcs.: cntiil~,, is baseJ solely on the r-,port o-f ,:uch nudi111l".I 
and the j)rt1C,-Jur.:.s p.:,rlbr111ed b) us ate a.s ~t~tcd in parograph·ab<.wc. Ou.t1:> . init,n is out inoditiL>tl 
i11 thb ,nu11cr ~,:J.!j { . 
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Rang;,mani & Co 

Chartered Account~nts 
Kl'l!hnan Rctrm & As,s0<:lates 

Ch;!rtered Accountant• 

l"hc !>t<a1lL'<\ts:nl includes the 1in:1nciul reS'Ults for the corrt>stxmding ye:ar Hl dntc rc~uh, Jbr th~ pcrl»d 
frM1 0 I ,\f}ril 2020 to 3 1 March 202 I whkh \\>IS ~uditcJ by another audi1or~ who,~ r.:port dawu 
28 Jul) 10~ I ,-~pressed un un,»oJi fied orinion ml lhQs~ finantfal re;.ults, Our opiniun ,Wt!!m.cnl i~ 
11<\t m1)di li~d in r, .. ,pcct of thh, mull<!I' 

FC!>r Ranganiani & Co., 
Chartered Accountants, 
ICAI FRN:0030525 

~w 
R. Krishnan 
(Partner) 
M.No.025927 

l'f:it•i· 'I htn1\.uuu11th,tJ1ura01 
t>i.re: ;2.!l.o~.::.un 

Rangaman, S Co Pf1 0471 2251474 
EMAIi,, ,angan,an,s@redifrma,1 G0/1l 

For Krl$hnan Relna & Asscx:iatcs 
Chartered Accountants, 
IC _35S 

R. 
( Pa .• 
M.No. ods!is,-

, -

Ul>IN: .;z~oo{, O 51AJU!C.Q'I40\ 

i'."h1c.c-: Th iruv:rnunt h:tpu rq rn 
Date: 2-8.0S.W'.l:l 

Kflshnan Retna & As6QCJate;11· PH 0471 2476356 
EMAIL 1nvandrum@kr.shnanre1ria.com 
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Bombay Stock Exchange Limited 
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Dalai Street, Fort Mumbai 
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FINCORP 
)\h zifldagt ~al.r\i ho 

28-05-2022 

Declara.t ion as IU!r Securities and Exchange Board of India (Usting. Obligations and Disclosure 
Requirement) !Amendment! Regulatron, i016 

It rs hereby certifi!•d't h~t : 

• The Audl t Repert of Standalone FiMncial Results for the year ended 31st March 2022 is witft 

Unmodified opinion. 

• The Audit Report of Consolidated Financial R'esults for the year ended 31st March 2022 is wllh 
Unmqdlfied opinion. 

For Muthoot fincorp Limited 

Thomas John Muthoot 

M~naglng DJrector 

rn MUTHOOT FINCORP LTO. 
(A l,luthoot Pappacl.,n Group Company) 
CIN ; U~S929i\L 1997Pl(Q1151S 
.. '-u . .. .• . - --·· ,._, ____ .. 



OiSclosure In complianc~ with R~gulations 52(4) of the SEBI (Listins o ·bngations c1nd OlsclOsure 

Requlreme_nts) Regulations, 2015 as amended, for the quarter and year ended Ma,ch 31, 2022• 
/Rs in /okhs) 

Sr. No. Particulars Amount/ Ratios 
A Debt-equity ratio 5.29 
B Qebt se~rvioe cOverage ratio Nol Applicable 
C lnteie·st ser'Vic~ eov~rage rati.o Not Applicable 
0 O.utsta.ndlog te!leema.bJe pref.erence s~ares (quantitvl 

. 
NII 

E Outstaodin• redeemable.prefo,enee shares (value) Nil 
F Capital redemption reserve Nil 
G Oebentuce rec;iemptioo reServe N.ot Applicable 
H Networth 3,,44,949,33 

I 
Net profit after tax • For the quarter ended 31/03h022 5,553.00 
Net oro'fit afier t ax - For the year <,nde.d 3.1/03/2022 34.,685.13. 

J Eafnings pe.r share: 
Basic (Rs.)· Forthe quarter ended 31/03/202·2 • not annualized 2.87 
Basic (Rs'J • For the year ended 31/03/2022 17.~l 
Dilured (Rs.) - For the quarter ended 31/03/2022 • not annualized 2,78 
Dilut~d (Rs.) - Far the year ended 31/03/2022 17.36 

K Current ratio Not Applicable 
L Long lerm debt to working caoltal NotAppiica.ble 
M Bad debts lo Account receivable ratio Not Apolicable 
N :Current liability ratio Not Applicable 
0 Total debts lo total assets 79.72% 
? Debtors turnover Not Applicable 
Q ln\tentory turnover Not Applicable 
R Operating margin (%) ·Not Applicable 

s Net pro 0l margin!%) - For the quarter ended 31/03/2022 6.74% 
Net profi t margin (%) • for t),e year ended 31/03/2022 10.42% 

T Sector snecific equivalent ratios 
Stone UI loan Assecs ro Gros.s Loon Assets 2.88% 
Net s,aae Ill Loan Assets to Gross Loon Assets, 1.57% 
PEovision Coverage Ratio 45.57% 

- . 
•·Based on Standalone Fmanc,al Results 

~ 
l Fields marked as "Not Applicable" are those ratios/ figures that are.generally not applicable 10 the eo.,,pany as It is registered 

under the Reserve Bank of lndla Act, 1934. 

2 DebH quity Ratio a [Debt Securities + Borrowings (other than dellt securities) + Subordinated l labllitles + Interest Payable] / 
(Equity Share ca•pital + Other Equity) 

3 Net Worth ~ Equity Shar e Capital+ Other Equity 

4 Total debts to· total assets(%) : [Debt Securities +· Borrowings (other than aebt securities) + ·Subordinated Liabilities • Interest 
Pay~bleJ /Total Assets 

S Net Profit Margin(%) : Net Profit After Tax/ Total Income 
6 Stage Ill Loan Assets to Gross Loan /\5sets : Stage Ill Loan As~ets / Gross Loan Assets 
7 Net Stage Ill loan "5S.ets to Gross Loan Ass,ets : {Stage Ill Loan Assets · Prov,sion for Expected .Credit Loss agaJnst St.age Ill Loan 

Assets/ Gross Loan Assets] 
8 Provision Cove~age Ratio= Expected Credit Loss.provision for Srage Ill loan assets/ Stage Ill loan assets 

On behalf of the !Jwrd of [>im:tors 

,~~~t 
Managing Dire.ctot 

DIN: 00011618 


